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Net Loss
(for the quarter ended 
June 30, 2025)

US$2.6 
million

Net Revenue
(for the quarter ended 
June 30, 2025)

US$12.7 
million

Total Assets
(as at June 30, 2025)

US$1.16 
billion

Total Equity
(as at June 30, 2025)

US$109.6 
million



PROVEN GROUP LIMITED REPORTS FINANCIAL RESULTS ___________________________________________________________

3

The Board of Directors of PROVEN Group Limited (“PROVEN”, 
the “Group”) would like to hereby report its unaudited 
financial results for the quarter ended June 30, 2025.

FINANCIAL PERFORMANCE

Net Revenue: PROVEN Group Limited reported net revenue of 
US$12.7 million for the quarter ended June 30, 2025, compared 
to US$14.6 million in the corresponding quarter last year, 
representing a 12.8% decline. The reduction was primarily the 
result of lower net interest income from the upward repricing of 
the Group’s cost of debt, which has now peaked and is expected 
to decline in coming quarters with the reduction in regional and 
international rates and also decreased manufacturing gross 
profits from Robert’s Manufacturing.

Net Loss: The Group recorded a net loss attributable to 
owners of US$2.6 million for the quarter. This was the result 
of an operating loss of US$1.9 million, along with a negative 
share of profit from associates of US$0.8 million, although a 
significant improvement from the loss of US$1.8 million in the 
corresponding quarter. The loss for the quarter translated to 
negative earnings per share of US$0.0033.

PROVEN GROUP LIMITED NET REVENUE BREAKDOWN
FOR THE 3 MONTHS ENDED JUNE 30, 2025 COMPARED TO PRIOR YEAR
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REVENUE BREAKDOWN:

Net Interest Income (NII): Net interest income for the quarter 
was US$3.4 million, down 24.1% from US$4.5 million in the prior 
year. The decrease is primarily due to the higher refinancing 
rates on the Group’s debt, which offset improved spreads on 
the wealth management and banking portfolios. The Group 
anticipates a gradual reduction in funding costs over the short 
to medium term due to expected macroeconomic stability and 
lower interest rates.

Fees & Commissions: Fees and commissions for the quarter 
declined by 13.0% to US$2.5 million, compared to the same 
quarter last year. This decrease was impacted by reduced 
trading volumes and commission-driven activities within the 
wealth segment, though equity trading and investment banking 
fees showed resilience.

Fund Management Income: Fund management income grew 
by 8.8% to US$1.0 million for the quarter, compared to the 
US$0.9 million in the prior period. With continued recovery 
in asset prices and growth in the Group’s asset management 
platform, income is projected to continue to grow. The Group’s 
managed funds include the PROVEN Select Unit Trust Funds, 
PROVEN Plus Managed Portfolios, PROVEN Rock Individual 
Retirement Accounts, the Heritage Education Savings Plan, and 
various Pension Funds.

Property Sales: Property sales were recorded at US$0.5 
million for the quarter, which was offset by expenses of US$0.5 
million, resulting in a net loss of US$0.03 million. These results 
are expected to significantly improve in the coming quarters 
as Proven Properties completes its Sol Harbour and Bahari 
developments in Ocho Rios and Runaway Bay, with sales of Sol 
Harbbour units set to commence in this fiscal year

Manufacturing Operations: Gross profit from manufacturing 
operations decreased by 27.4% to US$3.7 million, down from 
US$5.2 million in the prior year quarter. The decline reflects a 
significant revenue reduction due to seasonal market challenges, 
which offset continued margin stabilization and improved 
operating efficiency. The Division continues to focus on cost 
optimization and market diversification strategies.

Net fair value adjustments and realised gains: The Group 
recorded improved net fair value adjustments and realized 
gains of US$0.9 million for the quarter, significantly higher than 
the US$0.06 million recorded in the corresponding quarter, 
reflecting better market conditions and portfolio management.

Share of Results of Associates: The share of results from 
associates registered a US$0.8 million loss, a substantial 
improvement from the loss of US$1.8 million in the similar period 
last year. This represents an improvement from the prior year 
quarter, primarily driven by performance from JMMB Group and 
Access Financial Services Limited.
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OPERATING EXPENSES:

Operating expenses increased by 5.5% YOY, due to higher staff 
costs and other ordinary inflationary pressures, despite the 
Group’s execution of various cost management initiatives, which 
are still expected to contain these costs during the current year.

BALANCE SHEET HIGHLIGHTS:

Total Assets: The Group’s total assets increased by 7.6% year-
over-year to US$1.16 billion at June 30, 2025, compared to 
US$1.08 billion in the prior year quarter. This growth reflects 
notable increases in investment securities 10.8% and investment 
in associates 7.4%. The asset mix demonstrates the Group’s 
continued focus on high-quality investments and strategic 
partnerships.

Investment Securities: The investment portfolio expanded to 
US$463.6 million, representing a 10.8% increase from the prior 
year quarter. This reflects the Group’s strategic re-allocation of 
assets to where the best investment opportunities are in the 
current market environment.

Shareholders’ Equity: Equity attributable to shareholders grew 
by 6.4% to US$109.1 million at June 30, 2025, up from US$102.5 
million in the prior year quarter. This improvement reflects 
accumulated comprehensive income and the Group’s focus on 
building long-term shareholder value.

Customer Deposits: Due to customers decreased by 9.3% 
compared to the same prior year period reflecting periodic 
adjustments to the Banking Group’s funding mix and deposit 
pricing strategies in response to market conditions.

Dividend Consideration: The Board of Directors has decided, 
based on these results, not to declare a dividend payment for 
the first quarter of the year. The Board is confident however, that 
the Group will be able to resume its regular dividend payments 
and maintain the expected dividend yield for the remaining 
quarters of the financial year.

The Board extends its gratitude to all stakeholders for their 
continued support and trust, acknowledging the dedication 
of management and staff, and the loyalty of valued clients.
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and Other Comprehensive Income*
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*(Presented in United States dollars, except as otherwise stated)6
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1.	 IDENTIFICATION

PROVEN Group Limited (the “Company”) is incorporated in Saint Lucia under the International Business Companies Act.  
The Company is domiciled in Saint Lucia, with registered office at 20 Micoud Street, Castries, Saint Lucia.

The primary activities of the Company are the holding of tradable securities for investment purposes and holding other investments.

Subsidiaries Country of 
incorporation Nature of Business

% Ownership 

2025 2024

PROVEN Wealth Limited Jamaica Securities Dealer and Investment 
Management Company 100 100

PROVEN Properties Limited Jamaica Management Services 100 100

PROVEN Properties Limited Saint Lucia Real Estate Investment 100 100

Asset Management Company Limited Jamaica Hire Purchase Financing 100 100

International Financial Planning Jamaica Limited Jamaica Funds Management 100 100

PROVEN Bank (Saint Lucia) Limited (formerly BOSLIL Bank Limited) Saint Lucia Banking 100 100

PROVEN Wealth (Cayman) Limited (formerly International 
Financial Planning (Cayman) Limited) Cayman Islands Fund Management 100 100

PROVEN Holdings Limited Jamaica Investment Holding Company 100 100

Roberts Manufacturing Company Limited Barbados Manufacturing 50.5 50.5

Heritage Education Fund International Inc. Canada Funds Management 100 100

PROVEN Bank (Cayman) Limited (formerly Fidelity Bank (Cayman) Limited) Cayman Retail Banking Services 100 100

PROVEN Holdings Limited Saint Lucia Holding Company 100 100

PROVEN Wealth (Barbados) Limited Barbados Investment Advisory Services 100 100

ASSOCIATE COMPANIES  

JMMB Group Limited Jamaica Investment Advisory, Banking, 20 20

Access Financial Services Limited Jamaica Retail Lending 24.72 24.72

NOTES TO FINANCIAL STATEMENTS: JUNE 30, 2025 _______________________________________________________________
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2.	 STATEMENT OF COMPLIANCE & BASIS OF PREPARATION
Interim financial reporting
The condensed consolidated interim financial statements 
for the period ended June 30, 2025, have been prepared 
in accordance with IAS 34, ’Interim financial reporting‘. 
The condensed consolidated interim financial statements 
should be read in conjunction with the annual financial 
statements for the year ended March 31, 2025, which have 
been prepared in accordance with International Financial 
Reporting Standards (IFRS).

Significant Accounting Policies

3.	 BASIS OF CONSOLIDATION:
The consolidated financial statements combine the financial 
position, results of operations and cash flows of the Company 
and its subsidiaries (note 1), subject to the eliminations 
described at note 3(b).

3(a). Subsidiaries:
Subsidiaries are all entities controlled by the Group. Control 
exists when the Group has the power, directly or indirectly, 
to govern the financial and operating policies of an entity so 
as to obtain benefits from its activities. In assessing control, 
potential voting rights that presently are exercisable, or 
exercisable after conversion of convertible instruments, are 
taken into account. The financial statements of subsidiaries 
are included in the consolidated financial statements 
from the date that control commences until the date that 
control ceases.

3(b). Transactions eliminated on consolidation:
Intra-Group balances and any unrealised gains and losses and 
income and expenses arising from intra-group transactions 
are eliminated in preparing the consolidated financial 
statements. Unrealised losses are eliminated in the same way 
as unrealised gains, but only to the extent that there is no 
evidence of impairment of the Group’s interest.

4.	 CLASSIFICATION OF FINANCIAL ASSETS:
Fair value through other comprehensive income:
Financial assets that are held for collection of contractual 
cash flows and for selling the assets, where the assets’ cash 
flows represent solely payments of principal and interest, and 
that are not designated at FVTPL are carried at fair value 
through other comprehensive income. On initial recognition 
of an equity investment that is not held for trading, the Group 
may irrevocably elect, on an investment-by-investment basis, 
to present subsequent changes in the investment’s fair value 
in OCI.

Investments at fair value through profit or loss:
The Group carries some investment securities at fair value 
through profit or loss if they are held for trading or designated 
as such upon initial recognition. Financial instruments are 
designated at fair value through profit or loss if the Group 
manages such investments and makes purchase and sale 
decisions based on their fair value. Upon initial recognition, 
attributable transaction costs are recognised in profit or loss 
when incurred. Financial instruments at fair value through 
profit or loss are measured at fair value and change therein 
are recognised in profit or loss.
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Loans and Receivables:
Loans and receivables are non-derivative financial assets 
with fixed or determinable payments, that are not quoted 
in an active market, and that the Group does not intend to 
sell immediately or in the near term. Loans and receivables 
are measured at amortized cost using the effective interest 
method, except when the Group chooses to designate the 
loans and receivables at fair value through profit or loss.

5.	 RESALE AGREEMENTS
The company purchases government and corporate 
securities and agrees to resell them at a specified date at 
a specified price. On making payment the company takes 
delivery of the securities from the vendor although title is not 
transferred unless the company does not resell the securities 
on the specified date or other conditions are not honoured. 
Resale agreements result in credit exposure, in that the 
counterparty to the transaction may be unable to fulfil its 
contractual obligations.

6.	 INTEREST INCOME:
Interest income is recognised in profit or loss for all interest-
earning instruments on the accrual basis using the effective 
interest method. The effective interest rate is the rate that 
exactly discounts the estimated future cash receipts over the 
expected life of the financial asset to its carrying amount. 
The effective interest rate is established on initial recognition 
of the financial asset and is not revised subsequently. 
Interest income includes coupons earned on fixed income 
investments, accretion of discount on treasury bills and other 
discounted instruments, and amortisation of premium on 
instruments bought at a premium.

7.	 INTEREST EXPENSE:
Interest expense is recognised in profit or loss on the accrual 
basis using the effective interest method. The effective 
interest rate is the rate that exactly discounts the estimated 
future cash payments through the expected life of the 
financial liability to its carrying amount. The effective interest 
rate is established on initial recognition of the financial 
liability and is not revised subsequently. Interest expense 
includes coupons paid on fixed rate liabilities and accretion of 
discount or amortization of premium on instruments issued 
at other than par.

8.	 SHARE CAPITAL:
The Group classifies capital instruments as financial liabilities 
or equity instruments in accordance with the substance of 
the contractual terms of the instrument. In the case of its 
preference share capital, it is classified as:

i.	 equity if it is non-redeemable, or redeemable only at 
the Group’s option, and any dividends are discretionary; 
in such a case, dividends thereon are recognised as 
distributions within equity.

ii.	 liability if it is redeemable on a specific date or at the 
option of the stockholders, or if dividends are not 
discretionary; in such a case dividend thereon are 
recognised as interest in profit or loss.

The Group’s preference shares bear contractual entitlements 
to dividends that are cumulative, and not at the discretion of 
the directors. Accordingly, they are presented as a financial 
liability. Incremental costs directly attributable to the 
issue of an equity instrument are deducted from the initial 
measurement of the equity instruments.
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9.	 EARNINGS PER STOCK UNIT
PROVEN Group Limited’s Earning per Stock Unit “EPS” is 
computed by dividing the loss attributable to stockholders of 
the parent of US$2,647,767 by the weighted average number 
of ordinary stock units in issue during the reporting period 
numbering 801,732,000 shares.

Top 10 shareholdings for 
PROVEN GROUP LIMITED
As at June 30, 2025

Primary Account Holder Volume Percentage

Fides Investments Limited 42,300,000 5.2761%

Barita Investments Ltd-Long A/C (Trading) 32,000,120 3.9914%

Peter Bunting 31,860,643 3.9740%

Mabet Holdings 27,237,742 3.3974%

Protek Limited 17,615,200 2.1971%

Mr. Marco Miret 16,309,146 2.0342%

Ozymandias Limited 15,085,706 1.8816%

Pelican Investment Company 14,172,821 1.7678%

Alydar Limited 13,500,011 1.6839%

Christopher C. Williams 13,101,642 1.6342%

Directors & Connected Parties Shareholdings
as at June 30, 2025

Primary Account Holder Volume Percentage

Garfield Sinclair 8,017,500 1.00002%

Hugh Cecil Hart 14,172,821 1.76778%

Jeffrey Gellineau - -

John-Paul Clarke - -

Neycha Soodeen - -

Rhory McNamara 463,966 0.05787%
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The Board of Directors takes 
this opportunity to thank all our 
stakeholders for their support 
and trust. Our continued success 
is a result of the dedication of 
Management and Staff, and the 
patronage of our valued clients.
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