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INNOVATIVE ENERGY GROUP LIMITED

Q2–2025 INTERIM REPORT TO OUR SHAREHOLDERS
The Directors of Innovative Energy Group Ltd (“IEG”) now release the unaudited group financial statements 
for the second quarter ended November 30, 2025, which have been prepared in accordance with IFRS 
Accounting Standards.

Financial Performance

* The consolidation of IEG and IECL became effective on November 1, 2024, consequent on the acquisition of IECL by IEG. The 
consolidation significantly impacts the YOY comparison of our financial position.

Key Financial Highlights and Strategic Impact:
This quarter highlights a transformative period for Innovative Energy Group. The most impactful development 
is the substantial turnaround in Shareholders’ Equity, which has grown from a negative J$7.88 million in Q2-
2024 to a robust positive J$1.04 billion for the quarter ended November 30, 2025. This improvement reflects 
the strategic benefits of the IECL consolidation and a strengthened balance sheet.

Correspondingly, our “Total Liabilities” have decreased significantly from J$3.27 billion to J$2.25 billion year-
over-year, bolstering our financial stability and long-term outlook. Total Assets have also seen a modest 
increase, reaching J$3.28 billion.

Our net profit for the quarter, J$13.46 million, slightly decreased from J$13.89 million in the corresponding 
quarter of 2024. This was primarily due to increases in insurance costs and in the cost of sales. Specifically, 
lower margins on some solar-related stock items, driven by ongoing price declines in the sector, impacted 
profitability. However, we are pleased to report that revenues continued to grow, a testament to the success 
of our intensified sales and marketing initiatives, emergency work stemming from Hurricane Melissa, and the 
successful resumption of major projects that had previously faced delays.
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Intangibles: 
Our statement of financial position as of November 30, 2025, includes J$2.6 billion in intangibles, primarily 
representing goodwill from the IECL consolidation. This value was assessed on May 31, 2025, and will be 
periodically re-evaluated by external auditors at the end of each financial year.

Driving New Business and Diversification:
Our wholly-owned subsidiary, IECL, continues to be instrumental in converting our robust project pipeline 
into tangible revenue, reinforcing our growth trajectory.
We successfully secured several new residential and commercial opportunities during the quarter, reflecting 
the effectiveness of our broader diversification strategy. Our unique „Crowd-Outside-Sales Team” consistently 
delivers positive results, expanding our market reach.
Furthermore, our burgeoning electric golf cart business segment shows promising early returns from our 
marketing efforts. We are excited to announce plans for a roadshow in the next quarter, where we will 
showcase sample products to potential customers, driving further engagement and sales.

Future Outlook:
The recent impact of Hurricane Melissa has unequivocally validated the resilience and strategic importance of 
our Renewable Energy penetration strategy. We remain highly satisfied with the sales momentum generated 
by our diversification efforts and are actively pursuing opportunities to expand our regional market presence.
We extend our deepest gratitude to our dedicated staff, visionary management, supportive Board of Directors, 
and, most importantly, our valued shareholders. Together, we are building a bright and sustainable future for 
the Innovative Energy Group.

The Board of Directors
Per: 

Date: January 13, 2026

..........................................................................................................
          Chairman                                                                                                             Director
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No. NAMES OF DIRECTORS SHAREHOLDING CONNECTED PARTY

1 NIGEL DAVY

2 JENNIFER DAVY

3 KYLE DAVY

4 WINSTON WATSON NIL

5 WAYNE WRAY 3,937,324

Owned beneficially through 
Wiltshire Consulting and Advisory 
Limited. Shareholding represents 

0.299% ownership interest.

6 CONLEY SALMON NIL

7 ALBERT GORDON NIL

8 DONALD PATTERSON NIL

Owned beneficially through IEC 
Energy Company Limited, St. 

Lucia. Shareholding represents 
78.480% ownership interest.

1,033,055,782

DIRECTORS SHAREHOLDINGS AT 30 NOVEMBER 2025

Innovative Energy Group Limited
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