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Overview of Financial 
Performance

The Company delivered a record twelve-month performance, supported by growth in interest-

earning assets, robust net interest income, and stable credit performance. Profitability improved 

year-over-year, with net income after tax rising approximately 31% to US$2.53M. 

Statement of Comprehensive Income (SoCI) 

Revenue 

Interest Income, Net 

Net interest income increased by approximately 56% compared to the twelve months ended 

June 30, 2025, rising from US$1.77M to US$2.76M. The increase was primarily driven by sustained 

growth in the Company’s investment portfolio and higher yields on interest-bearing assets. This 

was partially offset by higher interest expense on the Company’s loan and notes payable, 

reflecting the increase in borrowings over the period. 

Realised Gains 

Realised gains, which arose primarily from the sale of financial assets, were US$0.81M for the 

twelve months ended June 30, 2026, down from US$1.29M in the prior year, reflecting a lower 

level of portfolio disposals during the year. 

Expected Credit Loss (ECL) 

The Company’s credit quality remained strong, with no material deterioration in asset quality 

year-over-year. The Company recognised a marginal expected credit gain of US$7,710 for the 

year rather than a charge, reflecting stable credit performance across the portfolio and the 

absence of emerging signs of impairment. No significant impairments were recorded during the 

period, consistent with the Company’s disciplined underwriting and risk management 

practices.
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Operating Expenses 

Operating expenses for the twelve months ended June 30, 2026 increased by approximately 

45% compared to the prior year, rising from US$0.67M to US$0.97M. The increase was driven 

primarily by higher management fees, which scaled with the growth in the Company’s asset 

base, together with higher performance fees reflecting the Company’s improved investment 

performance over the year. Operating costs remain aligned with the Company’s strategic 

growth and are reflective of its evolving operational requirements. 

Taxation 

Corporate tax expense increased from US$0.19M in the prior year to US$0.26M in the current 

year. The increase is primarily attributable to higher taxable profits arising from increased net 

interest income. The Company is subject to corporate income tax at a statutory rate of 9%. 

Profitability 

Net income before tax for the period increased by 32.0% year-over-year, rising from US$2.12M 

to US$2.79M. This growth was primarily attributable to the rise in net interest income, supported 

by a favourable swing in unrealised foreign exchange movements, partially offset by lower 

realised gains and higher operating expenses.  

Net income after tax increased by approximately 31% compared to the prior year. This increase 

reflects the Company’s improved operating performance, with revenue growth outpacing the 

rise in operating costs during the reporting period. On a per-share basis, earnings increased to 

US$0.0140 for the twelve months ended June 30, 2026, from US$0.0117 in the prior year. 
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TOTAL ASSETS 

US$50.9

Securities purchased under resale agreements (“REPOs”) represent USD and JMD 

REPOs held with securities dealers in Jamaica. 

We use short-term REPOs to earn interest income on excess cash held until such time as the 

cash is deployed into the acquisition of other financial assets such as bonds, leases, etc. 

Liabilities 

Total liabilities increased to US$17.1M as at June 30, 2026, from US$12.2M a year earlier, primarily 

reflecting new borrowings drawn during the year. The principal driver of the year-over-year 

increase was a new loan facility of US$4.4M drawn during the year (June 2025: nil), which 

supported the Company’s expansion initiatives. Denominated in Jamaican dollars, the facility 

also served as a foreign exchange management measure.  

Trade and other payables increased to US$1.4M as at June 30, 2026 (June 2025: US$1.1M), 

largely reflecting the timing of management fee settlements and other accruals, while interest 

payable rose modestly in line with higher borrowings. These increases were partially offset by a 

reduction in taxation payable over the period resulting from monthly prepayments now 

required by the Barbados Revenue Authority. 

Equity 

Shareholders’ equity grew by approximately 77% year-over-year, increasing to US$33.8M as at 

June 30, 2026 from US$19.1M a year earlier. The increase was driven primarily by the issuance of 

common shares following the successful completion of the IPO, which generated net proceeds 

of US$14.0M after equity transaction costs of US$0.85M, together with net profit of US$2.53M for 

the year. This was partially offset by fair value movements on financial assets measured at fair 

value through other comprehensive income, together with dividends of US$1.74M paid in line 

with the Company’s distribution policy.

Assets 

Total assets grew to US$50.9M as at June 30, 2026, up approximately 63% from US$31.2M at the 

June 30, 2025 financial year-end. The growth was funded principally by the common share 

issuance completed during the year and a new loan facility, and was deployed through 

continued reinvestment into the asset base. 

Cash at Bank represents balances held at commercial banks in Jamaica. 

Statement of 
Financial Position 
(SoFP)
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Quantas 

Advantage Inc.
ADDRESS 
www.quantasinvest.com 
Parker House, Wildey Business Park,  Wildey 
Road,  St. Michael, Barbados BB14006

P : (876) 619-1451 
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