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Report to Stockholders 
 

The Board of Directors of Stanley Motta Limited is pleased to present the unaudited financial 
statements for the year ended December 31, 2024. 

For the twelve months ending December 31, 2024, the Group reported total income of $567 
million, marking a 7% increase compared to the same period in 2023. Administrative expenses 
rose from $186 million in December 2023 to $201 million in December 2024, primarily driven 
by higher security and reclassification of an expense. However, other expenses for the quarter 
remained stable relative to last year. 

The Group also saw modest improvements in key financial metrics. Year-to-date (YTD) net 
operating income (NOI) increased from $345.8 million in 2023 to $366.4 million in 2024, a rise 
of 6%. Year-to-date funds from operations (FFO) increased by $23 million, from $292 million to 
$315 million which represents a 7.7% increase. Net profit for the period was $278 million, up 
from $254 million in 2023, resulting in a net profit margin of 49%. 

Earnings per share for the twelve-month period increased to J$4.11, when compared to J$2.33 in 
2023. 

The Company’s financial position is robust, with total assets increasing to $13.4 billion from 
$9.5 billion at the end of the previous financial year on December 31, 2023. This growth is 
largely attributed to strategic capital investments, particularly in our ongoing building project, 
which supports our expansion initiatives. The Group's receivables grew by $117 million 
compared to the same period in 2023, primarily due to prepayments and higher recoverables 
from tenants that are expected to be collected in the near term. 

 
 
 
Melanie Subratie                                                             Blondell Walker 
Chairman       Secretary   
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Stanley Motta Limited 
Unaudited Consolidated Statement of Comprehensive Income 
Year Ended 31 December 2024 
(Expressed in Jamaican dollars unless otherwise indicated) 
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Stanley Motta Limited 
Unaudited Consolidated Statement of Financial Position  
As at 31 December 2024 
(Expressed in Jamaican dollars unless otherwise indicated) 
 

 
 
Approved by the Board of Directors on February 13, 2025, and signed on its behalf by: 
 
 
Melanie Subratie      Blondell Walker 
Chairman       Secretary
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Stanley Motta Limited 
Unaudited Consolidated Statement of Changes in Equity 
Year Ended 31 December 2024 
(Expressed in Jamaican dollars unless otherwise indicated) 
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Stanley Motta Limited 
Unaudited Consolidated Statement of Cash Flows   
Year Ended 31 December 2024 
(Expressed in Jamaican dollars unless otherwise indicated) 
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Stanley Motta Limited 
Notes to the Unaudited Financial Statements 
As at 31 December 2024 
(Expressed in Jamaican dollars unless otherwise indicated) 
 
 

1. Identification and Principal Activity 
Stanley Motta Limited, (the Company) is a company limited by shares incorporated and 
domiciled in Jamaica. The company is publicly listed on the main market of the Jamaica Stock 
Exchange. The registered office of the company is located at 58 Half-Way-Tree Road, Kingston 
10.  
 
In November 2017, the Company acquired 100% of the shares of Unity Capital Incorporated 
resulting in Unity Capital becoming a wholly-owned subsidiary of the Company. 
 
These financial statements present the results of operations and financial position of the 
Company and its subsidiary, which are collectively referred to as “the Group”. The principal 
activity of the Group is property rental. 

  

2. Statement of Compliance and Basis of Preparation   
These unaudited interim consolidated financial statements have been prepared in accordance 
and comply with International Financial Reporting Standards (IFRS) and their interpretations 
issued by the International Accounting Standards Board (IASB), and the relevant provisions of the 
Companies Act. 
 
The interim consolidated financial statements have been prepared under the historical cost 
convention, as modified by the revaluation of available-for-sale securities and investment 
property.  
 
The accounting policies and method of computation are consistent with the audited financial 
statements for the year ended 31 December 2023. These financial statements are expressed in 
Jamaican Dollar which is the currency of the primary economic environment in which the 
company operates. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



  

7 
 

 
Stanley Motta Limited 
Notes to the Unaudited Financial Statements, continued 
As at 31 December 2024 
(Expressed in Jamaican dollars unless otherwise indicated) 

 
 
 

3. Earnings per Share 
Earnings per share are calculated on net profit and are based on the number of shares in issued at 
the end of the period.     
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Stanley Motta Limited 
Shareholders Profile 
As at 31 December 2024 
 

 

Ten Largest Shareholders
1.       PAM- Pooled Equity Fund 131,860,784
2.       Stony Hill Capital Limited 113,844,873
3.       Caona Investments Limited 75,782,849
4.       General Accident Insurance Company Limited 73,591,200
5.       Prime Asset Management JPS Employees Superannuation Fund 73,425,531
6.       Sagicor Life - Lascelles Demercado Defined Contribution Fund 40,649,565
7.       Perseverance Limited 37,891,425
8.       VM Wealth Bond Fund IV 29,652,471
9.       NCB Insurance Company Limited -A/C WT161 28,248,000
10.     VMWealth Property Fund 20,468,704

Shareholding of Directors, along with their connected persons
1.       Melanie Subratie

           Shareholding of connected person 263,218,922
2.       Sandra Glasgow 200,000
3.       Blondell Walker 200,000
4.       Minna Israel 100,000
5.       Patricia Sutherland   Nil
6.       Jennifer Scott   Nil

           Shareholding of connected person 111,482,625
7.       Andrea Kinach   Nil

Shareholding of Management
1.       Melanie Subratie   Nil

           Shareholding of connected person 263,218,922


